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Abstract

The aims of this documentary research were 1)to study the economic
concepts in Buddhism; 2)to study the economic theory of E.F. Schumacher; 3)to study
the integration of Buddhist economics and Schumacher's economic theory. The
obtained data were analyzed by the descriptive analysis method. The research results
were as follows:

The Buddhist economics has the appropriate solution to manage the demand
characteristically through the middle path practices with the aim of creating happiness

from the perfection of being human and charity to the underprivileged in the society.
This is the goal of Buddhist economics.

Schumacher's economics says that most importance is humanity. The first
production unit is the community. Any decision-making power should come from the

community only and be very ecologically aware because humans and resources depend

on each other. The resources must be used as economically as possible and the
economic decisions must be based on the Buddhist principles of avoiding bad-deeds

and doing good-deeds.



The important the concept of the integration of Buddhist economics and

Schumacher's economic theory are:human resource, natural resource, methods,
encouragement and cheerfulness. The results of the integration can be seen in four
dimensions: conservation, appropriateness, advantages and peace without the natural
harm. Schumacher viewed that all humans should work with the aim to fulfill the nature
because all live in the same ecological system and depend on one another. This shows
peace between human and nature. The social integration of the concepts resulted in calm

living, sympathy for the others, well living with nature, life intellectual, generous mind,

social dedication and good ideal. In short, it is ‘the intelligent and generous living’; this

is the integration in the forms of bi-economics and multi-economics.
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